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10

steps to Getting Starting on Your

Family Protection Plan

Do you want to safeguard your future but keep procrastinating about starting
your estate planning?

You are not alone!
Many families ﬁnd it difﬁcult to get started on their will or living trust and
often regret they did not start earlier. This is not an easy subject but it is
honestly one of the most loving and important things you can do to protect
your family, leave a lasting legacy, and gain some peace of mind.
Because you downloaded this guide, you are ready to take control of your
future.
Attorney Smith of Jamii Law congratulates you for taking these ﬁrst steps
toward protecting your family and gaining some peace of mind.
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So Let’s Get Started!
The 10 easy steps listed below will help you overcome any anxiety you have
around the process and will also help you to organize your thoughts and
concerns.

1. Set a Deadline
It’s very easy to let life get in the way of something like this. So, set a
realistic deadline for ﬁnally getting your Family Protection Plan done
and stick to it. It can be a date that has meaning for you like a birthday
or anniversary.

2. Organize your Financial Information
Have you ever taken the time to make an inventory of your assets and
liabilities? This is a powerful exercise because it gives you a clear
picture of your net worth.
To help you with this step, here’s a link to the Net Worth Workbook.
http://bit.ly/2mCc2m8
On the Assets Tab, include all of your accounts such as savings,
checking, IRAS, 401ks, pensions, etc. to calculate the value of your
assets.
Next, enter your liabilities or debts such as mortgages, credit cards,
unsecured lines of credit, etc. on the Liabilities Tab.
The awesome thing about the Net Worth Workbook is that you don’t
have to do any math yourself. Just ﬁll in the blanks provided and your
ﬁnal Net Worth snapshot will be calculated and illustrated for you on
the Dashboard.
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3. Create an Inventory of your Personal
Property.

Simply list all of your other personal items that are of value to you such as
Cars
Jewelry
Artwork
Furniture
China and Crystal
Be honest about your net worth and personal property. Your attorney
can only plan with the information you provide. If you provide incomplete information, you will have an incomplete plan.

4. Make a list of all the people you want to
inherit from you.

You can include your spouse, children, grandchildren, nieces and
nephews, siblings, a life partner you are not married to, special friends,
and so on.
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Include their full legal names, dates of birth, current addresses, and
how they are related to you. Be sure to note if there are any special
needs involved.
You may also want to include a charitable, educational, or religious
organization.

5. Think about how and when you want

these people and/or organizations to
inherit from you.

Treating all of your children equally is not always the fair thing to do.
For example, one child may have done very well in business and
another may just be getting by.
If you are married, you will want to make sure your spouse has enough
money to live out the rest of his/her life securely. If this is your second
marriage, you will want to make sure your children will also inherit
from you.
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6. Think about whom you want to be your
Executor (if you’re making a will) or
Trustee (if you’re making a Trust).

Automatically naming your oldest child or naming all of your children
to act together is not always the best idea. The person(s) you name to
take on this responsibility should be someone you trust, whose judgment you respect, and who will also honor your wishes.
If you don’t feel that you have good candidates, or if the person you
would like lives to far away, they’re too busy, they’re irresponsible, or
your children have a history of disagreeing with each other, consider
having a professional act as your executor or trustee.
If you have minor children, you will need to decide whom you want to
raise them should you die or become incapacitated before they reach
adulthood. You will want to name someone to manage their inheritance until they reach the age(s) you want them to inherit.

7. Think about whom you would want to
make health care decisions for you.

Determine if you want to name someone to make sure you are cared
for in the way you desire should you become too ill to make health care
decisions for yourself.
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You can create a directive that provides speciﬁc instructions regarding
your care.

8. Write down your thoughts and questions
as you go along.

Writing them down will help you to remember to discuss them with
your attorney. You do not have to make all these decisions on your
own.
Most estate planning attorneys
have counseled many families
and can assist you with proper
planning.
While the attorney can
provide you guidance, he/she
does not know your family
like you do. If you give some
advance thoughts to these
matters, it will help your
attorney to help you.
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Keep in mind that this is a process. It may take several meetings to get
things the way you want them. You will also need to update your plan
from time to time as your situation changes.

9. Yes, you do need an attorney.
Attorney Gina Smith is an experienced estate planning attorney that
has the technical expertise to draft documents correctly and will know
how to make a plan that works the way you want it to.
Laws vary greatly from state to state and a do-ityourself program or kit
may not tell you everything you need to know. A simple mistake or
omission can have far reaching implications that will only come to
light once your documents are needed.

10. If you are concerned about the expense,
talk to the attorney about your
concerns.

Attorney Smith offers affordable ﬂat fee packages of services so there
are no surprises.
Additionally, Attorney Smith will set up a payment plan that ﬁts into
your budget.
To learn more about the available packages of services, feel free to
schedule a 20 minute consultation call by contacting me directly at
312.868.0781 or gmsmith@jamiilaw.com
Yes, this is a big project and it can seem overwhelming. Remember, you are
doing this for your family. Once your Family Protection Plan is completed you
will have gained a better understanding of your assets and come up with a
plan for leaving a lasting legacy for your loved ones. Last and certainly not
least, you will feel empowered and gain some peace of mind that your loved
ones will be well cared for.
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